BH JUKH AH T'PYIT A

MEXITHHEH KOHCO/IH/THPAH
QUHHAHCOB OTYET
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Bu [Tncu Adi Tpyn AX

OTYET 3A PHUHAHCOBOTO ChCTOSHHUE

kbM 30 1oun 2014 - koHCOANOUPAH

Texywmu axTuen

Tapuunu cpencrea

Bzemanus

(DUHAHCOBH AKTHBH , AbPIKAHH 34 THPTYBaHe
Bowuko TeKyIn akTHBH

Benuko akTHBH

Cobcrgen KamaTan

OcHOBEH KanMTaT

OO0y pezepByr

Hatpynana nevanta /(3arya) or MHHaIH FOMHHH
Ieuanda /(3aryba) OT TeKyIaTa roipHa

Beruko coGeTBeH KanmuTan

Terymu nacusu
Benuako nacaeu
Beunuko cobeTBen KAMHTAI H HACHBH

HanknHuTeseH JMpeKTop
Emunug CreBa

30 aszycm 2014 200una

Hpunoocernue 30 omn 31nexemBpH
2014 2013
e 'xnuﬁn. XHM.AB,
4 482 2463
' 3166
1534
5182 2463
5182 2463
5 5359 2500
0
(49) (a7
(265) (33)
5045 2430
6 137 13
137 13
5182 2463

Hpunoxicenuemo KoM QUHANCOSUA OMYEM € HEOeNUMA UACH OM He20

Meoicdunen xonconudupan gunancos omuem 30 onu 2014



Bu ocu A I'pyn AT

OTYET 3A BCEOBXBATHMS 1OXO0Q

3a nepuoaa, zapbppusan Ha 30 oau 2014 - xoHCOMTHPAH

Hpunoorcerue Ilepuona, Ilepnoaa,
3ABBPLIBALL 3aBbpLIBaLL
Ao Ha 30.06.2014 Ha 30.06.2013
XHJL JB. XHJL JIB.
Ipwxomm oT ReiiHOCTTa - -
Pazxo/u Mo HKOHOMHYECKH eJIEeMEHTH
Pazxomu 3a niepcoHana 7 (5) (10)
Pa3xo/u 3a BBHIIHM YCIyTH 8 (266) €2
O0nio pazXxoxH M0 HKOHOMHYIECKH eJeMeHTH (271) 19
DuHaAHCOBHE TPHXOTH/(PA3X0AH), HETHO , 6 -
Meuanda /(3ary6a) mnpean odnarane ¢ AAHbIK (265) (19
Mpuxoan/(pazxonn) 3a JAHBNH BHPXY Hedandara
Herna neuanba (3aryba) 3a mepuoga (265) 19)
HApyru BeeoGXBaTHH NOXOIH 32 NEPHOAA ClieN JaHBIH - -
O0mio BceoOXBaTEeH JOX0J 3a Niepuoaa (265) (19)
Joxoa Ha egHa ARIMHSA 9 (0.05) {0.10)

CecTapuTen
Hatamma A

M3mbanuTenet ApexTop
Emumusg Creba

30 agzycm 2014 200una

Hpunoscenuemo Kom QUHAHCOSUR OMUEM € HEOEAUMA HACIT O HEZO

Menicdunen xouconudupar @urancoe omyem 30 1onu 2014
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Bu Hoeu Aii F'pyn A

OTHYHET 3A HAPUYHUTE IIOTOIIH

3a mepHoaa, 3apspmsam Ha 30 onu 2014 - koHcoauaupan

IMepnoaa,

lepnona,
3aBBPIIBAN] 3AB'B PIIBALL
Ha 30.06.2014 Ha 30.06.2013
XHJLJAB. XHILJB.
Hannunocrd 0T MapHYHH CPeACTBa B HA4YAM0TO HA MePHOAA 2463 188
IlapHYHE HOTOUM OT ONepATHEHA NeliHoCT
[Tnaniasus Ha AOCTABYMLIM U APYTH KPSIMTOPH (134) {(2)
[mamanus, CBBP3aHyu ¢ IepcoHana &) (N
TTnamaHus/ HOCTRIVICHNS, CBLP38HN C AKTHBH, ABPAKAHH ¢ LIEN ThProBHi (1587
[naTHi/ RE3CTAHOBEHN NANRI PATHIHE OT OaHBK BRPXY nedandata - -
[Mnaren kophnapaTUReH NaHBK BEPXY Ieyanbara - -
Jpyr MOCTBIUICHM/ UIAILAHUS 0T ONepaTHBHA ASHHOCT (3 114) (5)
HeTHn napu4HH NOTOLH OT ONEPATHBHA JelnocT (4 840) {14)
[apuusM HOTCWH 0T HHBECTHUHOHHA ReliHOCT
[TonyteHM NTUXBH [0 ACIO3UTH - -
flokynxu Ha HHBECTHIIMH ‘
Hern# napuusan NoToUH 0T HHBECTHUMOHHA JAciiHocT 1]
Iapuunz GoTou# 0T GUHAHCOBA AEHHOCT
[MocTermenys OT eMUTHpaHe Ha UEHHH KHIKa 2 859
HeTHH napU4HH NOTOUH OT (PHHAHCOBA JeHHOCT 2 859 -
H3menende HA HATHYHOCTHTE MIPe3 TOAHNATA (1 981) (14
Mapryun HATUMHOCTH B KPasl Ka NEpuoaa 482 174
Hznenumtencs BUPEKTo Crcraputen
Emumis Crera Haramuia Am

30 agzyem 2014 zo0una

Ipunooicenuemo koM GUHAHCOGUR OMUEN € HEOBTUMA HACH OM HE20

Menicouner korncomudupan Qunancos omuem 30 jonu 2014



IIPH/IO’KEHHE KBM
OUHHAHCOBHA OTYET HA ,,bUH JZKH AU T'PYII“AJT -
KOHCOJIM/IUPAH

KbM 30 OHH 2014



1. IlpaBeH cTaTyT

“bu xu Aii I'pyn” AJl (npyxecTBOTO) € perucTpupano BbB CohHICKHU TPasICKU ChI IO GUPMEHO
neno Ne 3494 or 06 mapt 2007 rogmHa. AfpechT Ha yIpaBieHHE Ha JApyxkecTBOTO ¢ B Tp.Codus,
paiton Cpener, yi. ,,Jloopymxka™ Ne 6.

Cuutano ot 25 rouu 2008 . akIMKUTE HA IPYKECTBOTO Ca PErMCTPUPAHU 332 ThProBus Ha bbearapcka
dhoumoBa 6opca — AJl, mopaam KOETO TO € ChC CTATyT Ha MyOaudHO npykectBo. C pemenne Ne 514-
IIJ] or 15 mait 2008 r. Komucusara mo (uHAHCOB HaA30p HA bhiarapus BOHCBa IPYKECTBOTO B
perucTrpa Ha MyOJIMYHUTE JPY>KECTBA.

JpyXecTBOTO € C MpeAMeT Ha JEHHOCT CIEIKH C HEeABW)KMMH UMOTH, BKIIOUATEIHO MPUI00NBAHE,
CTPOMTEJICTBO, OTJaBaHe IO/ HAeM | MpoJak0a Ha HEABM)KMMHU UMOTH U TIPaBa BEPXY TAX.

JpyXecTBOTO € C eJHOCTEeNeHHa CHUcTeMa Ha ympaBieHne. KpM 1atata Ha H3TOTBSHETO Ha
HACTOAIIMS (MHAHCOB OTYET JPYKECTBOTO ce ympaBmsiBa OT ChbBET Ha JAMPEKTOPUTE H Ce
TIPEJICTABIISIBA OT U3ITBIHUTEIICH TUPEKTOP.

2. ba3a 3a u3rorssiHe Ha (JUHAHCOBMSA OTYET U CYETOBOIHM MPHUHIUIIK.
2.1. Ilpuao:xkuma o61ma paMmka 3a (pUHAHCOBH OTYETH

Jpy>XecTBOTO BOJIM TEKYIIOTO CH CUETOBOJCTBO U M3rOTBSI ()MHAHCOBUTE CH OTYETH B CHOTBETCTBHE
C M3MUCKBAaHUATa Ha OBIrapcKOTO THPrOBCKO MU CUETOBOJHO 3aKOHOAATENCTBO. ChITIACHO TOBa
3aKoHOAaTelIcTBO MexmyHaponuaute cdetoBogan craHaapta (MCC), mpuetn ot Komucusita Ha
EBpomneiickus cbio3 ca 3aIbJDKUTENIHY 32 (PMHAHCOBUTE MHCTUTYLMH U KOMIIAHUH, PETUCTPUPAHH HA
¢ongoBata Oopca, KakTO M 3a BCHYKU OBJITapCKU THPrOBCKH APYXKECTBA, KOUTO OTrOBapsAT Ha
M3MCKBAHHUATA HAa 3aKOHA 32 CYETOBOJCTBOTO 3a 3ambpkuTenHo mpmaarane Ha MCC. CeriacHo
W3MCKBAaHHUATA Ha 3aKOHAa 3a CYETOBOJCTBOTO B cmia oT 1 suyapm 2007 romwHa, BCHYKH
npeanpusTus, Kouto ciensa na npuigarat MCC, u3non3BaT OJUPEKTHO TAXHATa aKTyajdHa BEPCHS,
npuera or Kowmucusara na EBpomeiickusi cpio3 u mnyOiukyBaHa B O(UIMAaTHUS BECTHHK Ha
EBpomneiickus cpro3.

2.2. C4eTOBOIHM MPUHIMITN

ODUHAHCOBUAT OTYET € HM3TOTBEH B CHOTBETCTBHE C OCHOBHHTE CUETOBOIHH MPEIIOJIOKEHHUS 3a
TEKyIIO HAYMCIIsIBAaHE W 3a JeicTBamo mnpeamnpustie. OleHKaTa Ha aKTHUBUTE W TACHBUTE W
W3MEpPBAaHETO Ha TNPUXOAWTE W PAa3XOJWTE C€ OCHIIECTBABA NpPH Cla3BaHe Ha MPHUHIMIA Ha
WCTOpHYECKaTa IieHa. 103 MpUHIWN € MOAUQUIMPAH B OMpEIENICHH CIIy4ad C NpeoleHKaTa Ha
HSIKOW aKTHBH W/HMJIM TIACHBH JIO0 TSAXHATA CIPaBeUINBa CTOMHOCT KbM 30 I0HM Ha TEKyIlaTa WM Ha
MpeIxoHaTa TOJUHA, KAKTO TOBA € TIOCOYEHO Ha CHOTBETHUTE MECTA MO-HATATHK.

2.3. CpaBHHTEJHH JTaHHH

Jpy’KeCTBOTO TpENICTaBsl CPAaBHUTEIHA HHPOpMANUSA B TO3U (PMHAHCOB OTYET 3a CHIIHS MEPHO HA
MpeIX0IHATa TOIMHA.

Koraro e HeoOXxoauMo, CpaBHUTEITHHUTE JaHHU ce pekiacuuimpar (M Mpen3yucisaBar), 3a Ja ce
MOCTHTHE CHIIOCTaBUMOCT CIIPSIMO TIPOMEHH B NPE/ICTABSIHETO B TEKYI[aTa FOAMHA.

2.4. OyHKUMOHAIHA BAJIYyTa M BAJIyTa Ha NpelCcTaBsiHe HA (PUHAHCOBUTE OTYETH

ODyHKIMOHATHA BaIyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOSTO €QHO ThPTOBCKO
Ipy>’KecTBO (PYHKIIMOHMpPA U B KOSITO IVIABHO CE€ T€HEpUPAT U M3PA3XOABAT MapUYHHUTE CpelcTBa. s
0Tpa3siBa OCHOBHUTE CHENIKU, CBOUTHUS U YCIOBHS, 3HAUUMH 32 HETO.
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JIpy>XeCTBOTO BOJIM CUETOBOJICTBO U ChCTaBsl (DMHAHCOBHTE CH OTYCTH B HAIMOHAIHATA BalyTa Ha
PenyOnnka bwirapus — Obirapcku sieB. ToBa e BaiyTara, Bb3NpHETa KaTo OPHUIMAIHA, B OCHOBHATA
MKOHOMHYECKA Cpela, B KOSATO JpykecTBoTo omnepupa. Ot 1 sayapu 1999 ronunaa OBATapcKusIT JieB €
¢ ukcupan Kypc kKM eBpoto: 1.95583 meBa 3a 1 eBpo.

Bamyrara Ha mpeactaBsHe B HACTOSAMMS (PHHAHCOB OTYETH CHINO € OBIATApCKUAT JieB. AKO Ha
CHOTBETHOTO MACTO HE € TIOCOYEHO APYro, (PMHAHCOBUAT OTYET € M3TOTBEH M MPEJCTABEH B XUIISIN
JeBa.

2.5. UyknecTpaHHa BajxyTa

Crenkute B 4yXKJeCTpaHHA BaJIyTa ce BIIMCBAT IIbPBOHAYAIIHO KaTO KbM CyMaTa Ha dyXKJIeCTpaHHATa
BaJyTa C€ TNpwiara HOEeHTpadHWIT Kypc Ha bwarapcka Hapomgma banka (bHB) kbpM marata Ha
caenkara. KypcoBuTe pa3nnku, Bb3HHMKBAIIW MPH ypEeK/IaHE HA BaTyTHUTE MAPUYHU MO3UIUH TN
MpU OTYATAHETO HA Te3W MapUYHU TO3WIMK MPH KypCOBE, pPa3IMYHU OT TO3H, IO KOMTO
IbPBOHAYATHO ca OWIM MPHU3HATH, CE OTYUTAT B OTYETA 32 BCEOOXBATHHS JIOXOH 32 CHOTBETHHS
nepuoa. [lapuuHnTe mo3uIiy B 4y>XKAeCTpaHHA BajyTa ca OIIEHEH! B HACTOSIINA (DMHAHCOB OTYET 10
3akmrounTenaus Kkype Ha BHB.

2.6. CueTOBOIHH MPEANOJI0KEHHS U NPHOJIN3UTETHH CUETOBOAHH OLIEHKHU

HpI/IHO)KeHI/ICTO Ha MCC wusucksa oOT PBKOBOACTBOTO HaA JPYKECTBOTO [Oa HaAIpaBU HAKOU
CUCTOBOJHU TMPCAIOJIOKCHUA U HpI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOJHMU OILICHKU IIpHU MU3rOTBAHC Ha
(I)I/IHaHCOBI/ITe OTYCTHU, C LS OIPCACIIAHEC CTOMHOCTTa Ha HSIKOU AKTHUBH, I[MAaCHBU, NPUXOIU H
pasxoau. Te ce H3BBPIIBAT B3 OCHOBA Ha Hafl-IlO6paTa MMpelCHKa Ha PbKOBOJACTBOTO, 6a3HpaHa Ha
HUCTOPHUYCCKUS OIMUT U aHAJIM3 HAa BCUYKHU q)aKTopI/I, OKa3Ballly BJIUAHUC IPpU JAJCHUTC 00CTOSTEICTBA
KbM JaTtaTa Ha U3roTBAHC Ha (I)I/IH&HCOBI/ITG OTYCTH. HeﬁCTBHTeﬂHI/ITe pe3yiaTatu Ouxa Morau Ja cc
pasjindaBat OT IMPEACTABCHUTEC B HACTOAIUA (bl/IHaHCOB OTYCT.

3. lepuHuuus U OlleHKA HA eJieMeHTUTe HA (UHAHCOBUS OTYET
3.1. AMoTH, MALLIMHY U CHOPBIKEHHUSI

HNMoTHTe, MallMHUTE U CHOPBHKCHHATA, CE OICHSBAT MO ceOecToHHOCT (IleHa Ha TpuI00UBaHE),
HaMaJIeH! C pa3Mepa Ha HayKcJIeHaTa aMOPTH3aLus U €BEHTYyaTHUTE 00€31EeHKH.

ITvpeonauanno npudoousane

I[Ipu mbpBOHAYANHO TPUIOOMBAHE HMMOTHTE, MAIIUHUTE W CHOPBKCHHATA CE OICHSBAT II0
ce0ECTOMHOCT, KOSTO BKJIIOYBA TOKYyITHATa II€HA, MHUTHUYECKUTEC TAKCH W BCUYKH JIPYTH IPEKU
pasxoju, HeOOXOAMMH 3a PUBEKIAHE HA aKTHBA B pabOTHO cheTosiHUE. [IpekuTe pa3xou OCHOBHO
ca: pa3xojM 3a MOArOTOBKA Ha 00EKTa, pa3Xo/Iy 3a IbPBOHAYATHA JIOCTaBKa M 00pa00TKa, Pa3XoauTe
32 MOHTaX, Pa3XO0/H 32 XOHOPAPH Ha JINIA, CBHP3aHU C MPOEKTa, HEBH3CTAHOBSIEMH aHBIIU U JP.

JpyxecTBoTO € ompenenuiao ctolHocteH npar ot 700 JB., MOJ KOWTO MPHUIOOUTUTE aKTUBU
HE3aBUCUMO, Y€ TPUTEKABAT XapaKTEPUCTHUKATa HA IBJITOTPACH aKTUB C€ M3MHCBAT KAaTO TEKYII
pasxoa B MOMCHTA Ha HpI/II[06I/IBaHCTO HM.

Hocneosauwio ouenaeane

W30paHusT OT APYKECTBOTO MOIXO/T 32 IOCIIE/IBAIIA OLICHKA Ha 3€MH U CTPaJId € MOJETHT Ha IIeHaTa
Ha nipugobuBane mo MCC 16, HamaneHa ¢ HATpyHaHUTE aMOPTHU3AI[MN M €BEHTYyaIIHUTE 3aryOoH OT
o0e3IeHKa.

Meoicounen konconuoupan unancos omuem 30 ronu 2014 3




Memoou na amopmuszayusn

Jpy>KecTBOTO M3MOJ3Ba JIMHEEH METOA Ha aMOPTHU3alsl Ha UMOTHUTE, MAIIMHUTE U 00OPYABaHETO.
AMOPTH3MPAHETO HA aKTHBHTE 3all04YBa OT MEcela, CJIeIBalll Mecela Ha NpUA0OUBaHETO UM. 3eMsTa
U aKTHBHTE B IIPOLIEC HA M3TpaKJaHE HE ce amMopTH3HupaT. [1oIe3HuAT KHUBOT MO TPyNH aKTHBH €
cboOpaszeH c: (HU3NYECKOTO M3HOCBaHe, crieluduKara Ha 0oO0OpyaBaHETO, ObACHINTE HAMEPEHUS 3a
yrnoTpeba 1 ¢ IpeArnoaaraéMoTo MOPajTHO OCTapsiBaHe.

Hlocnedsawmu pasxoou

Pa3XOI[I/ITC 3a PEMOHTH U IMOAAPBHIKKA CC IPU3HABAT 3a TCKYIIHW B MNCpUOAA, IIPE3 KOHTO ca
HaIllpaBCHU. I/I3B’LpH_I€HI/I nocjeaBaiuy pasxoau, CBbp3aHu ¢ UMOTHU, MAIlIMHU U CbOPBIKCHUA, KOUTO
UMAaT XapakKTCp Ha MoAMsSAHA Ha OIPCACIICHU BBH3JIOBU YAaCTHU WU arperatu, UJin Ha HPCYCTpOﬁCTBO n
PCKOHCTPYKILIUA, CC KallUTAJIU3HUPAT KbM 0anaHcoBaTa CTOMHOCT HAa CHLOTBETHHUS AKTHB H CE
npepasricikaa OCTaTbYHUA MY IIOJIC3CH KMBOT KbM JaTaTa Ha KalWTaJIrd3alusd. C’BH.[CBpCMCHHO,
HCaMOpTU3UpaHaTa 4aCT HAa 3aMCHCHHUTC KOMIIOHCHTHU CC HU3IHCBA OT OanaHcoBaTa CTOMHOCT Ha
AKTUBUTC U CC NMPU3HABA B TCKYIIUTC pa3XOoJau 3a M€pruo/ia Ha HpeyCTpOﬁCTBOTO.

Obe3ueHka Ha akmueu

B kpas Ha Bcsika roAguHa ce M3BBHPILNBA MpErJie]l HAa MPEHOCHATa CTOMHOCT Ha aKTHUBUTE 3a Ja Ce
OTpesies JaJId UMa MPU3HAIM 332 00e3I[eHKa. AKO TaKMBa CHIIECTBYBAT, JIPYKECTBOTO M3UHCIABA
BH3CTAaHOBMMATa CTOMHOCT Ha aKTHBA, 3a Jia ONpeAeiu pa3Mepa Ha 3arybara ot obe3rneHka. Koraro
HE € BB3MOXKHO JIa C€ H3YMUCIM BBH3CTAHOBHMATa CTOMHOCT Ha OMNpENENCH aKTUB, IPYXKECTBOTO
W3YHCIIIBA BH3CTAHOBUMATa CTOWHOCT Ha TCHEPHUpAIIVs MapUYHHU TOCTHIUICHUS 00EKT, KbM KOMTO
aKTUBHT TPUHAICKUA. AKO Taka H3YMCICHATA BH3CTAHOBMMA CTOWMHOCT HA aKTWBa (WIK
TeHEepUPAIUS TAPUYHU TOCTHIUICHUS O0CKT) € TIO-HUCKa OT MPEHOCHATa My CTOMHOCT, MOCJIEHATA
Ce HamaJlsiBa JI0 Bh3CTAHOBHMATA CTOWHOCT HA aKTUBA (TEHEpUpAIUs TAPUIHH TOCTHIUICHUS 00CKT).
3arybata OT 00e3IieHKa Ce MPU3HaBa Ha Pa3Xo/l B roJMHaTa Ha Bb3HUKBAHETO 1.

B cnyuaii, ye 3arybara ot 00e3IeHKa BIIOCIICICTBUE CE Bh3CTaHOBH, IIPEHOCHATA CTOWHOCT Ha aKTHBA
(reHepupallis TApUYHU MOCTHIUICHUS OOEKT) ce yBeauuyaBa 10 NPEU3YHCIIeHATa BH3CTAHOBHMA
CTOMHOCT, Taka Ue yBeJMYeHATa MPEHOCHA CTOMHOCT Ja He HaJBHINaBa CTOWHOCTTA, KOATO Ou Ouiia
ompejeiieHa, ako He ¢ Owna mnpusHata 3aryba oT oO0e3lieHKa B TPEAXOJHU TOJMHU.
Brp3craHoBsiBaHETO Ha 3ary0a oT 00e3leHKa ce MPU3HaBa Ha MPUXOJl B TOJMHATA HA YCTAHOBSBAHETO
i, OCBEH aKO CHOTBETHHS aKTHB € OTYETCH IO MPEOIeHeHa CTOMHOCT, B KOMTO ciydaii 3arybara ot
o0e3IeHKa ce OTHACSA KbM yBEJTHUCHHE Ha MPEOLIEHBYHHS PE3ePB.

3.2. Hemartepuajnu akTuBH

HemarepuanHuTe akTHBH C€ OLEHSBAT MO CeOECTONHOCT, HAMAaJeHA ¢ HATpyMaHaTa aMOPTH3AIUSA U
€BCHTYAJTHUTE 3aryOuTe OT 00C3IICHKA.

3.3. MarepuaJjHu 3anacu

MarepuanHuTe 3amacu ce OICHSABAT MO IMO-HUCKAaTa OT IIeHaTa Ha NPUI0OMBAaHE W HETHATa
peanusupyema croiHocT. lleHaTa Ha mpuaOOMBaHE BKIOYBA IOKYIHATa II€HA, TPAHCIOPTHH,
MHUTHHYECKH U JIPYTH pa3Xxoad IO JocTaBkara WM. HeTHara peanusupyema CTOHHOCT ¢
npe/roaraeMaTa npoJiakHa LeHa, MUHYC Pa3XOauTe, KOUTO ca HEOOXOIMMH 33 OCBILECTBSIBAaHE HA
npoxaxoara.

3.4. DuHAHCOBU HHCTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpa)/aa eJHOBPEMEHHO KaKTO (JMHAHCOB aKTUB B
€/IHO TIpeAINpHATHE, Taka U (UHAHCOB MAcHB MM MHCTPYMEHT Ha KaluTall B APYro MpeanpusiTHe.
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OUHAHCOBUTE aKTHBHU M TACHBH C€ MPH3HABAT B CUETOBOAHMS OalaHC, KOTaTo JPYKECTBOTO CTaHE
CTpaHa B JIOTOBOPHUTE YCIIOBHUS Ha CHOTBETHHS (PMHAHCOB MHCTPYMEHT, TIOPOJMII TO3H aKTUBU HITH
nacuB. DWHAHCOBUTE aKTHBH CE OTIHCBAT OT CUETOBOJIHIS OaaHc, Clie]] KaTo JOTOBOPHHUTE MpaBa 3a
MOJTy4aBaHETO HA MAPWYHH TIOTOLHM Ca M3TEKJIHM WIW aKTHBHUTE Ca MPEXBBPICHU U TPaHCPEPHT UM
OTTOBapsi Ha M3WCKBAaHUATA 3a OTMHCBaHe, ChriacHo u3nuckBanuara Ha MCC 39 Qunancosu
UHCMpYMenmu: npuzHaeaHe u oyenasare. DUHAHCOBUTE MMACHBU CE OTIMCBAT CYETOBOJHUS OanaHc,
KOraTo M CaMO KOTaTo ca MOTAaceHH — T.€. 3aJbJDKEHHETO, OMPEEIeHO B JOrOBOpa € OTHaIHalo,
aHYJNPAHO WM CPOKBT MY € U3TEKBII.

JeitHOCTTa Ha IPYKECTBOTO HE MIPEAINoara HaJMIueTo Ha pa3HOOOpa3HU (PMHAHCOBU HHCTPYMEHTH.
OcHoBHHTE (MHAHCOBM MHCTPYMEHTH, BKJIFOUEHU B OajaHca Ha APY>KECTBOTO, ca MPEICTABEHH I0-
JIOTTy.

PvKOBOACTBOTO cuWTa, Y€ CIpaBe/IMBaTa CTOMHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH € OJM3Ka 10
TsxHaTa 6amancoBa croitHOCT. [loj cipaBeIMBa CTOMHOCT ce pa3dmpa cymara, 3a KOSITO €/IMH aKTHB
MOXe Ja ObJe pa3MeHEeH WM €IUH TachB — yPeAeH MEXIy MHPOPMHUpPAHU U JKeJaellyd CTPaHH B
MIpsIKa CIIEJTKa TIOMEXTY HM.

3.4.1. TbproBcKHU U APYyru B3eMaHUs

TeproeckuTe M Ipyru B3eMaHUS HE ca JMXBEHH M Ca OTPA3eHH IO TAXHATa HOMHHAIHA CTOMHOCT,
HaMaJIeHa ¢ HEOOXOAMMHTE 3aryOu oT 00e3leHKa M HechOmpaeMocT. 3aryOuTe OT OOEe3lEeHKH ce
OTIPEAEIAT OT PHKOBOACTBOTO HA 0a3a BH3PAaCTOB aHAJHM3 Ha B3EMAaHMATA HA B3EMaHMATA B Kpas Ha
BCEKH OTYETEH MEPUOI.

3.4.2. [lapuyHuU cpeACTBAa M eKBUBAJIEHTH

[TapruanTe CcpeicTBa B JieBa Ca OLEHEHW IO HOMUHAJIHATa MM CTOWHOCT, a TIAPUYHHUTE CPEICTBA
JICHOMUHUPaHU B YyXKJCCTpaHHA BallyTa - mo 3akmountennus kypc Ha BHB kem 30.06.2014 r. 3a
[ETINTe Ha CHCTABIHETO HA OTYETA 32 TAPUYHUTE TOTOIM MAPUTE W NMAPHYHNTE CKBUBAJICHTH Ca
MIpe/ICTaBEeHH KaTo HEOJIOKMpaHH MMapy B OaHKHU U B Kaca.

3.4.3. TbproBCcKHU U APYTH 3a1bJKEHUS

KpatkocpouHuTte 3aqb/DKEHUS B JIeBa CE OLIEHSBAT [0 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE, a TE3U
JIEHOMUHUPAHU B UyKJIECTpaHHA BalyTa - 10 3aKjtounTenHus kypc Ha BHb.

3.4.4. Ouenka u ynpasJjieHUe Ha PUCKa
JIuxBeH puck

Jpy’XecTBOTO NOTEHLUMATHO € H3JIOKEHO Ha JIMXBEH PHUCK, B CIydald, ue M3I0JI3Ba OAHKOBU H
THPrOBCKU KpeauTd. KbM naraTa Ha M3roTBSIHE HAa HACTOSAIIMSA (MHAHCOB OTYET APYKECTBOTO HSAIMaA
MOJIY4EHH 3aeMHU.

Kpeauren puck

JpyXecTBOTO € H3JI0KEHO Ha KpPEOUTEH pPHUCK MPEIUMHO OT B3EMaHUs [0 NpOJaxOu u
NPEIOCTABEHUTE 3a€MH, B Cllyyail 4e KJIMEHTUTE He M3IUIATAT CBOMTE 3albiDKeHus. [lonmuTukara Ha
JIpY>KECTBOTO B Ta3u OOJIACT € HACOUEHA KbM OCBLICCTBABAHE HA MPOAAXKOU HA CTOKU M YCIYTH H
NPEAOCTaBsSHE Ha KPEIUTH Ha KIMEHTH C IOAXOIAIIA KPpeJUTHA peIyTaLusl.

Basyten puck

BaJ'IyTeH PUCK € PUCKDBT, IIpU KOHTO CTOHMHOCTTAa Ha (bHHaHCOBI/IH HWHCTPYMCHT CC€ MNPOMCHA
BCJICACTBUC Ha IMMPOMCHUTC BbBB BaJIyTHUTC KYPCOBC. I[I)Y)KGCTBOTO HC MH3M0J3Ba CICHHAIHH
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(MHAHCOBH WHCTPYMEHTH 32 Xe/DKHpaHe Ha pucka. OCHOBHUTE CJHIENKH, OCBIIECTBSIBAHH OT
JIPY’KECTBOTO Ca IEHOMHHHPAHH B OBITAPCKU JIEBA U €BPO.

Kakto e mocoueno B T. 2.5. 6’LJ'IFapCKI/I$IT J€B € C (bHKCHpaHa CTOMHOCT CIIpsIMO  €BpPOTO,
CJICOOBATCIIHO APYKCECTBOTO € HU3JIOKCHO HAa MHUHUMAJICH PHCK, CBBpP3aH C KoleOaHusT B
UyKACCTpaHHAaTa BaJlyTa.

3.5. OcHOBEH KanmuTAaJI

OCHOBHMAT KallMTajl Ha APYXKECTBOTO € IMPCACTAaBE€H II0 HCETroBaTa HOMUHAJIHA CTOMHOCT H
CHhOTBCTCTBA HA aKTyaJIHATA MY C’b):[eGHa perucTpanus.

B®B BpBb3Ka ¢ mpolieaypa 10 yBeJIHMUSHHE Ha KalUTana Ha KOMIIAHHUSTA [IPU yCIOBUSITAa HA IBPBUYHO
nyOJIMYHO IpeyiaraHe Ha akUuH chriacHo pemenne Ha ChBeTa Ha aupekropure ot 27.05.2013 r.,
Ha 22.11.2013 r. Oemre o0sfBEHO HAYANOTO HAa IBPBUYHO mMyOsuuHO mpemnarane Ha 50 000 000
0OMKHOBEHH, MOMMEHHH, O€3HAIMYHH aKIMHU C IPAaBO Ha €JIUH IJ1aC BCAKA U C EMHUCHOHHA CTOMHOCT |
JIEB 32 akUus. YBEIMYEHUETO Ha KamuTana Ha Jlpy>kecTBOTO NMpuKiItouM ycrentHo Ha 15.01.2014 r.
NP CIIEAHUTE PE3yNTaTH:

1. OO6w Opoii 3anucanu U u3mIateHu akuuu — 5 159 000 6p.
HomuHanHa cTOWHOCT Ha aKIMUTE - €1H JIEB;
EmucnoHHa cTOWHOCT Ha aKIUHTE - €IUH JICB;
Bpotii nuna, 3anucany akuuy OT yBETHYEHUETO — 23;
CywMa, mosryyeHa ot 3anucaHuTe 1 u3iatenn akuuu — 5 159 000.00 nesa.

SARE I A

YBennueHHeTo Ha KamuTana Oemie BOMCAHO B TBHPrOBCKUS PETUCTHP KbM ATCHLUS IO
BIIMCBaHUATA 10 napTtuaata Ha pyxectBoto Ha 22.01.2014 r. c Homep 20140122110613.

3.6. PesepBn

Karo PE3CpBU B CUCTOBOJHUA OamaHc Ha APYXKECTBOTO Ca IMPECACTABCHU (I)I/IHaHCOBI/I pe3yiTaTu,
KOHMTO Ca KallMTAJIM3UPAHU YPE3 pa3npCaCJICHUC Ha rmeyagbara ot npeaAxXoaHn rOAUHU. AKIII/IOHepI/ITe
MOrart Aa c¢€ pas3rnopeikaar ¢ KaliuTaJloOBUTC PE3CPBU HA APYKCCTBOTO.

3.7. lanb4Ho obJ1arane

Pa3xonbT 3a nanbka BepXy IedandaTa Mpe/CTaBIsBa cyMara OT TeKYIIHs JaHbK BbPXY revandarta u
JaHbYHUSL e(PEeKT BbpPXY BpPEMEHHWTE JAHBYHHM Pa3vKW. TeKyIIUsAT JaHbK BbpPXy Iedaidara ce
ompeens Bb3 OCHOBA Ha oOiraraeMara (IaHb9HA) Tedanda 3a mepruoia, KaTo ce mpujara JaHbuHaTa
CTaBKa CHIIIACHO MaHBYHOTO 3aKOHOIATEJICTBO KBbM Jaarara Ha (uHancoBus otdeT. 3a 2014 u 2013
TOJIMHY JTaHbYHATA CTaBKa e onpenaeneHa Ha 10 % ot oOmaraemara nevanoa.

OTcpoueHnTe MaHBYHW aKTUBY W/WJIM TTACHBH ca CYMHTE Ha (BH3CTAHOBUMUTE)/ TBIDKUMHTE TaHBIIN
BBPXY HedajdaTa 3a OBICHIM MMEePHOIN IO OTHOIIEHUE Ha (HamasieMuTe)/o0JaraeMuTe BpeMEHHH
JAHBYHU pa3MKH. BpeMeHHHTE NaHBYHU Pa3IMKU CEe YCTAHOBSBAT NPU CpPaBHEHHE HA OTYETHATA
CTOMHOCT Ha €JMH aKTUB WU TaCUB, TPEJICTABEHW B CYETOBOJHUS OalaHC M HEroBaTa JaHbYHA
OCHOBA, TIOJTyYeHa MPH TIPUJIAraHe Ha JaHbUYHUTE NPABUIIA.

OTcpoveHUTE aHbIM BHPXY Mevandarta ce U3UMCISIBAT Ype3 MpHIaraHeTo Ha OaaHCOBUS METOJ Ha
3apioKeHUsATa. OTCPOYCHUTE MAaHBYHU NACHBHU CE M3UUCIISBAT U CE MPHU3HABAT 32 BCHYKH 00JIaraeMu
BpPEMEHHH Pa3NIMKH, JJOKATO OTCPOYCHUTE NAHHYHU aKTHBH CE MPU3HABAT, CAMO aKO MMa BEPOSITHOCT
3a TSXHOTO OOpPaTHO MPOSBICHUE W aKO JIPYXKECTBOTO IIIe € B ChCTOSHHE B OBJelNe Jla TeHepHpa
JOCTATBYHO Mevanba, OT KOSTO T J1a MOorar Jia ObJaT MpUCITaTHATH.

EdexThT oT npu3HaBaHETO HA OTCPOUYCHUTE JAHBYHU AKTHBH W/UITK TTACUBH CE OTPA3siBa TaM, KbJIETO
€ TpelcTaBeH €(eKThT OT CaMOTO CHOWUTHE, KOETO TH € MOPOAMIIO. 3a CHOWTHs, KOHUTO 3acsaraT
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oT4yeTa 3a BCEOOXBATHHA NOXOH €(eKThT OT OTCPOUCHHTE NAHBYHU aKTHUBH W MACHUBU € TPU3HAT
CBHINO B OTYETA 32 BCEOOXBATHUS JOXOJ. 3a CHOUTHS, KOUTO Ca OTYETEHU IIbPBOHAYAIHO B KamuTaia
(mpeonieHbYHMS pe3epB) M OTCPOUCHHUTE NaHBYHM AKTHBU W TACHBU ca TPU3HATH 3a CMETKa Ha
Kanurana.

B cueToBoHUSA OanaHC OTCPOYCHHUTE MAaHBYHN aKTHBH W/WIM TTACHUBHU C€ MPEACTABAT KOMIICHCHPAHO,
TBHU KaTo MOJJISKAT HAa eIWHEH PEKUM Ha oOJlaraHe.

3.8. [Ipu3HaBaHe HA MPUXOJAUTE U Pa3XOJAUTE

HpI/IXOZ[I/ITe U pa3xoauTe 3a ﬂeﬁHOCTTa ca Ha4YuCIsIBaHWM B MOMCHTA Ha TAXHOTO BB3HHMKBAHC,
HE3aBUCHUMO OT MAPUIHUTC NOCTHIJICHUA U IJIAlaHUs.

OTuuTaHeTO M MNPU3HABAHCTO Ha IMPUXOAUTC HW PpPa3xXOAUTC CC€ U3BLBPIIBA MNPU CIIa3BAHC Ha
H3HUCKBAHCTO 3a IPpUYNHHA U CJICACTBCHA BPb3Ka MCIKAY TAX.

HpI/IXOZ[I/ITe " pa3xoauTe 3a JIMXBU CC HAYHUCIIABAT TCKYIIO Ha 0asa Ha e(l)eKTI/IBHI/ISI JIMXBCH NPOLCHT

1 CyMaTa Ha B3EMAHCTO WJIN 3abJIDKCHUCTO, 3a KOCTO CC OTHACAT.

4. Ilapunynu cpeacTea

30 roHu 31 nexeMBpH

2014 2013

XHJ1.J1B XHJI.JIB

[TapuuHu cpeacTBa B JieBa 478 163

ITapyanan cpencTsa B 0€3CPOYHU JETIO3UTH 4 0

biokupaHu mapuyHU CpeACTBa B JIeBa /110 HAOMpaTeJIHA CMETKA — 2300
JISUTOBY BHOCKH TI0 YBETHUCHUE HA KaNUTana

O06mo 482 2 463

5. OcHoBeH kamuTaJ

KoM 30 ronn 2014 r. oCHOBHHUSAT KaluTal Ha IPYyxKecTBOTO ce cheTor oT 5 359 000 6p. oOMKHOBEHH
Oe3HATMYHY, TIOUMEHHH, CBOOOTHO MPEXBBPISIEMU aKIMU C MPaBO HAa €JUH TJac, BCSKA OT KOUTO C
HOMHUHAJIHA CTOMHOCT OT 1 JieB.

WzpaBHsaBaHe Ha Opos HA aKIIUWTE B HAYAJIOTO M B Kpas Ha TIEPHO/IA € KaKTO CJe/Ba:

30 ronn 31 nexemMBpH

2014 2013

XHJI.JIB XHJI.JIB

EMuTHpanu akiyy B Ha4aJI0TO Ha EPHOAA 5359 2 300
W3kyrieHn cOOCTBEHH aKIIUU - -
OO0 eMUTHPAHM ¥ IJIATEHH AKIWH B Kpasi HA Mepruoaa 5359 2 300
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6. Texymu nacuBu

38.[[’BJ'DKCHI/I$I KBbM II€pCOHAaJa

3aZ[’LJ'I)KCHI/I$I KbM JOCTaBUYMIINA

3aZ[’LJ'I)KCHI/I$I KbM OCUTYPUTCIIHA OpTraHu3aluu
I[aH’I)‘-IHI/I 3aABbIDKCHUA

(01111 (1]

7. Pa3xoam 3a Bb3HATPAKIEHUS

B’LBHana)KI[eHI/I}I Ha YJICHOBC HA YIIPABUTCIIHUTC OpraHu

TpynoBu Bb3HArpaxaeHUA
rpa)KI[aHCKI/I AOTOBOpH
ConmanHu OCUTYpOBKH
(01131101}

8. Pa3zxoau 3a BLHIIHYU YCJIYTH

[IpaBHHM, KOHCYNTAaHTCKHU U UHBECTHUIL.YCIIyTH
Takcu

CueToBOAHH yCIyTH

Opnur

O0mo

Karo mmarenn Ttakcu ca NpE€aACTaBCHU INUIATECHU OT APYXKECTBOTO C’L,Z[66HI/I TaKCH, TaKCH IIpEN

IlenTpanen nenosutap AJl, KOH u bDb.

9. Jloxoa Ha exHA aKIMUs

JloxombT Ha eHa aKIMs € N3YMCIEH KaTo HeTHara rmevajiba (3aryba) 3a pasmpezelecHre KbM JaraTa
Ha OayilaHca e pasJiejieHa Ha CPeIHO-TIPETErICH s OpOi Ha aKIMUTE 38 ChbOTBETHUS OTYETEH IIEPUO/I.
Emurupanute akiue, KOMTO Ca OWJIM YaCTHYHO IUIATEHH CE BKIIOYBAT B HM3YMCIICHHETO CaMO

30 ronm 2014 31 nexemBpH
XHJLJIB 2013
XUJLJIB
0 0
135 6
1 4
1 3
137 13
Ilepuona, Ilepuona,
3aBBpPIIBAI 3aBBpPIIBAI
Ha 30.06.2014 na 30.06.2013
XHJI. JIB. XWJI. JIB.
5 9
0 1
5 10
Ilepuona, Ilepuona,
3aBBPIIBAIL 3aBBPIIBAIL
Ha 30.06.2014 na 30.06.2013
XHJI. JIB. XWJI. JIB.

258
7 8
1 1
266 9

JOKOJIKOTO EMUTHUPAHUTE aKIIUKW UMAT IIpaBO HA AUBUACHT OT MOMCHTA Ha 3alITMCBAHETO M.
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Ilepuona, Ilepuona,

3aBbpIIBALI HA 3aBbpIIBALI HA

30.06.2014 30.06.2013

XHUJI. JIB. XH1JI. JB

Herna neuyan6a/(3ary6a) 3a nepuona B Xuil. JIB. (265) (19)
CpenHormperersieH Opoli Ha aKIIUKUTE B XHII. OpOKH 5359 200
Hoxon/ (3ary6a) Ha eHa aKuUus B JieBa (0.05) (0.10)

10. CripaBeJTHBH CTOHHOCTH

IlomuTukara Ha APYKCCTBOTO € Ja OIIOBSCTABA BbHB (bHHaHCOBPITe CHh OT4HCTU CIIpaBCJIMBaTa
CTOMHOCT Ha (bPIHaHCOBI/ITe aKTUBU U IIaCHBH, Haii-B€Ye 3a KOHTO ChIICCTBYBAT KOTUPOBKH Ha
asapHu 1ICHU. KOHI_ICHLII/IHTEI 3a CIipaBCJIMBaTa CTOMHOCT npeamnojiara peajinu3upalHe Ha (bHHaHCOBI/I
HWHCTPYMCHTHU YpPC3 npoaa>K6a. B moBeuero Cj1ydau 063‘-16, 0CO0EHO MO OTHOIICHHUE Ha TBPTrOBCKUTC
B3CMaHUA U 3aBJKCHUSA, KAKTO U MOJYYCHUTC KPCAUTH, JPYKECTBOTO O4YAKBa [a peaiu3dvpa TC3u
(bHHaHCOBI/I AKTUBU YpE3 TAXHOTO LAITOCTHO 06paTHO U3IJIAlaHe WM ToracsiBaHC BBB BPEMCETO.
3aroBa 1€ ce MNPpEeACTaBAT IO TAXHATAa HOMHUHAJIHA UKW aMOPTHU3HUPYyCMa cTtoiHOCT. ['o1sMaTa 4yacT ot
(bPIHaHCOBI/ITe AKTUBU M MACUBU Ca KPATKOCPOYHU IO CBOATA CBINHOCT, IOpaJju TOBAa TAXHATA
CIIpaBCaJInBa CTOMHOCT € l'[pI/I6J'II/I3I/ITCJ'IHO paBHAa Ha OajaHcoBaTa UM CTOHHOCT. P’bKOBOZ[CTBOTO Ha
APYXKECTBOTO CUHUTA, Y€ IIPHU CHIICCTBYBALLIUTC 00CTOSTENCTBA MMpEACTAaBCHUTC B Oananca OLICHKH Ha
(bHHaHCOBI/ITe AKTUBU U IMAaCHMBH Ca BB3MOXKHO Haﬁ-Ha}le)KI[HH, AJICKBATHU U JOCTOBCPHU 3a LCIIUTC
Ha (bHHaHCOBaTa OTYCTHOCT.
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